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AgriTech opportunity in India is large and it is positively impacted by COVID-19

Market for AgriTech is set to grow at 20+ % CAGR to add Overall, AgriTech is positively impacted by COVID-19 led
another ~US$ 7B opportunity in the next 5 years disruptions
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AgriTech continues to see sustained investor interest

AgriTech funding is picking up momentum in India

We are seeing good investment activity in 2020 so far
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Top investments in 2020 in AgriTech

Note(s): Excludes undisclosed funding rounds. Clover ventures raised multiple rounds of funding in 2020. YTD-2020 data is till Oct

Source(s): Tracxn, Secondary research, PGA Labs analysis
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High growth opportunity in multiple segments within AgriTech
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Digital adoption in rural India is rising and underlying market for AgriTech is huge

Indian agriculture contributes a significant part of GVA to Internet penetration continues to rise with rural India being the
Indian economy primary driver
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AgriTech in India is at an inflection point with multiple business models
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AgriTech in India is poised for rapid growth due to several interplaying tailwinds

Drivers for AgriTech growth in India

Improving » Market linkage & rural logistics have improved enabling
—©

) farmers to make better realization on the crop
market linkage '

and
- Effort to double farmers income by infrastructure
2022 with focus on increasing * MSP increased by 50-80% for different
o Higher realization crops in 2020
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fund to facilitate loans at 3% pa and increase increased by 1.7x, enabling them to try

newer technologies
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* Internet penetration is expected to grow
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» Transfer of knowledge with regards to technology and
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Q scientific methods will increase adoption of AgriTech
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However, challenges around digital literacy, smaller farm holdings, low income and
informal credit system remails

Headwinds facing AgriTech market in India
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intermediaries results in not only delay in \ \(kakd Aalilst averseness of . geunpegr;? riasILO:vSerseness and a tendency to
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